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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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“All contracts are agreements but all agreements are not
contracts.” Discuss the statement.
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What is meant by discharge of a contract ? Describe the
methods of discharge of contract.
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Define Contract of Guarantee. Discuss the circumstances
under which a surety is discharged from his liability.
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Distinguish between a sub-agent and a substituted agent.
Point out their relations with the ‘Principal’ and ‘Third

Party.’
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Define delivery under the Sale of Goods Act and state rules
regarding delivery.
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What is meant by Hire Purchase Agreement ? Distinguish
between Hire Purchase Agreement and Sale.
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Define Negotiable Instruments and explain its main
characteristics.
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Define cheque and state its characteristics. Who are the

parties of a cheque ?
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What do you understand by Consumer Protection ? Describe
the main rights of a consumer.
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Describe in brief the provisions of Foreign Exchange
Management Act as to contravention and penalties.
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